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Note:



1.
2.
3.
4.
5.

Copy of valid CNIC/SNIC/NICOP/ARC/POC/Passport of the Applicants / Joint Applicants / nominee(s) and Attorney (as the case may be).
Copy of Power of Attorney (if applicable), duly attested by notary public (suggested format as annexure).
Copy of Zakat Declaration of the Applicant and the Joint Applicant (if applicable). In case of Non-Muslim, an affidavit shall be submitted.
Terms and Conditions of relevant service provider, as applicable.
Specimen 

6. Juvenile Card/Form-B/Child Registration Certificate (CRC) of the minor (if applicable).
Signature Card (for Investor Accountholder(s) only)

 Non-resident/foreigners shall submit the documents duly attested by either notary public or Consul General of Pakistan having jurisdiction over the Applicant(s)

CNIC No:

CNIC No:

Approved Rejected

However, in case of non-resident/ foreigner belonging to the country or state which has acceded to the Convention of 5 October 1961 Abolishing the Requirement of
Legalization for Foreign public Documents (Apostille Convention), the non-resident/ foreigner may opt to submit the requisite documents with the Apostille issued by 
the Competent Authority under the Apostille Convention.



Please read and understand the Terms and Conditions before signing and executing this form 

Please read and understand the Terms and Conditions, attached herewith as Annexure A, before signing and executing this form  

Main Applicant Joint Applicant 1 Joint Applicant 2 Joint Applicant 3 Participant/TREC Holder
_________________________________________________________________

I/We, the undersigned Applicant(s), hereby declare/undertake that:
a) I/We am/are not minor(s);
b) I/We am/are of sound mind;
c) I/We have not applied to be adjudicated as an insolvent and that I/We have not suspended payment to any financial institution and that I/We have not compounded with my/our creditors;
d) I/We am/are not an undischarged insolvent;
e) I/We confirm and acknowledge that I/We have received the Terms and Conditions, duly stamped, dated, and signed by the Compliance Officer of Securities Broker/

Participant, as an annexure to this Form at the time of signing of this From and have carefully read, understood and accepted the attached Terms and Conditions which are deemed to 
be a part of this Form and I/We hereby unconditionally and irrevocably agree and undertake to be bound by and to comply with the attached Terms and Conditions and any
other terms and conditions provided to me/us and placed on  the website of the Securities Broker/Participant, which may be notified from time to time with the approval of the
concerned authorities modifying or substituting all or any of the attached Terms and Conditions in connection with the opening, maintenance and operation of the Sub-Account/Trading
Account, as the case may be; 

f) I/We hereby confirm that the Terms and Conditions shall constitute a Contract between the Parties hereto and govern opening, maintenance and operations of Trading Account,
Sub-Account which shall be binding on the Sub-Account Holder as well as the Securities Broker/Participant and sharing of UIN and KYC information to/from NCCPL and 
ancillary matters connected therewith;

g) The information furnished in this form is complete, valid, true and correct to the best of my/our knowledge and I/We shall inform the Securities Broker/Participant
immediately in writing of any change therein;

h) In case any of the above information is found to be false or misleading or suspension of any material fact, will render my/our Sub-Account/Trading Account, as the case may
be, liable for termination and I/We shall be subject to further action under the law; 

i) All the documents filed/submitted by me/us for the purpose of this application are genuine and valid, bearing genuine signatures and stamps of duly authorized

ia)
individuals/representatives and are in accordance with the applicable law;

j) I/We agree that I/we shall not place any trading order in case of any concern or disagreement with any Terms and Conditions shared by Securities Broker/Participant and
placement of trading order shall mean that I/we have affirmed/consented with the Terms and Conditions; and

k) I/We hereby now apply for opening, maintaining and operating Sub-Account/Trading Account, as the case may be, with the Securities Broker/Participant.
I, the undersigned as Securities Broker/Participant, hereby declare/undertake/confirm that:
l) I have provided in full the Terms and Conditions attached as an Annexure to this Form to the Customer/Sub-Account Holder at the time of filing of this Form and I hereby

further confirm that provided Terms and Conditions are available on our website and update the same immediately upon occurrence of any change in Terms and Conditions. I
further confirm that trading account/Sub-Account of customer/Sub-Account Holder shall be activated/opened only upon affirmation of the Terms and Conditions by the
customer/Sub-Account Holder; and

m) I have no doubt or concern that the Terms and Conditions shared with Customer/Sub-Account Holder by us are not updated and has any difference when compared with the
specified Terms and Conditions and the attached Terms and Conditions also form part of this Form.

The main objective of providing information, reports and account maintenance services through the Interactive Voice Response System, Internet /Web access and Short Messaging
Service (“SMS”) or any other value added service is to facilitate the /Sub-Account Holders (“Users”) with a more modern way to access their information. CDC makes no other
warranty of the IVR, Internet /Web access, SMS or any other value added services and Users hereby unconditionally agree that they shall make use of the internet/web access subject
to all hazards and circumstances as exist with the use of the internet. CDC shall not be liable to any Users for providing and making available such services and for failure or delay in
the provision of SMS to Users and all Users, who use the IVR, internet access, SMS or any other value added services, shall be deemed to have indemnified CDC, its directors,
officers and employees for the time being in office and held them harmless from and against any losses, damages, costs and expenses incurred or suffered by them as a consequence
of use of the IVR system, internet/web access, SMS or any other value added services.

All Users hereby warrant and agree that their access of the internet /web by the use of a User-ID and login is an advanced electronic signature and upon issuance of such User-ID to
the user, they hereby waive any right to raise any objection to the compliance of the User-ID and login with the criteria of an advance electronic signature.

All Users shall by signing this Form and by their conduct of accessing the IVR, internet/Web access, SMS or any other value added services agree to all the terms and conditions and
terms of use as shall appear on the CDC website at www.cdcaccess.com.pk which shall be deemed to have been read and agreed to by the Users before signing this form.

These Terms and Conditions shall constitute a Contract between the Parties hereto. This Contract shall govern opening, maintenance and operations of Trading Account,
CDC Sub-Account(s) and sharing of UIN and KYC information to/from NCCPL and ancillary matters connected therewith.
GENERAL TERMS AND CONDITIONS

All Trades, Transactions, including non-Exchange Transactions, Derivative Contracts and deals (jointly referred to as “Transactions”) between the Parties and Clearing and
Settlement thereof and opening, maintenance and operations of Sub-Account in the CDS shall be subject to the Securities Act, 2015, Central Depositories Act, 1997, Pakistan
Stock Exchange Limited (PSX) Regulations, Central Depository Company of Pakistan Limited (CDC) Regulations, CKO Regulations, 2017, National Clearing Company of
Pakistan Limited (NCCPL) Regulations and the Securities Brokers (Licensing and Operations) Regulation, 2016 including Procedures, Manuals, Polices, Guidelines,
Circulars, Directives, and Notifications issued and as amended) thereunder by the Securities and Exchange Commission of Pakistan (SECP), PSX, CDC or NCCPL from time
to time.
The information provided in KYC application form and/or CRF shall be in addition to and not in derogation of the requirements prescribed under Anti-Money Laundering and
Countering Financing of Terrorism Regulations, 20 .
The Securities Broker/Participant shall ensure provision of copies of all the relevant laws, rules and regulations at its office for access to the Sub-Account
Holder(s)/Customer(s) during working hours. The Securities Broker/Participant shall ensure that its website contains hyperlinks to the websites/pages on the website of PSX,
CDC, NCCPL and the SECP displaying above said regulatory framework for reference of the Customers.
In case of a Joint Account, all obligations and liabilities of the Applicants under these Terms and Conditions shall be joint and several.
These Terms and Conditions shall be binding on the nominee, legal representative, successors in interest and/or permitted assigns of the respective Parties hereto.
The Securities Broker/Participant shall provide a list of its Registered Offices and Representatives authorized and employees designated to deal with the Sub-Account
Holder(s)/Customer(s) along with their authorized mobile/landline/fax number(s), email and registered addresses. Any change(s) therein shall be intimated in writing to the
Sub-Account Holder(s)/Customer(s) with immediate effect.
Subject to applicable laws, the Securities Broker/Participant shall maintain strict confidentiality of the Customer related information and shall not disclose the same to any
third party. However, in case the SECP, PSX, CDC or any competent authority under the law, as the case may be, requires any s uch information, the Securities Broker/
Participant shall be obliged to disclose the same for which the Customer shall not raise any objection whatsoever.
The Securities Broker/Participant shall independently verify any of the Customer’s related information provided in this Form and under the relevant laws, rules and regulations
for the purpose of KYC.
In case of any change in the Customer’s related information provided in this Form, the Customer shall provide necessary details to the Participant/Securities Broker. Upon
receipt of instruction from the Customer, the Participant/Securities Broker shall give effect to such changes in the manner prescribed under the relevant regulations. The
Participant/Securities Broker shall have the right to incorporate any change(s) in the Sub-Account Holder(s)/Customer’s information in the CDS as sent by NCCPL as CKO
and that such change(s) shall be deemed to have been authorized by the Sub-Account Holder(s)/Customer(s). In case of any change in the Participant’s/Securities Broker’s
address or contact numbers or any other related information, the Securities Broker/Participant shall immediately notify the Sub-Account Holder(s)/Customer(s).
Any change in this Form or these Terms and Conditions by virtue of any changes in the aforesaid legal frameworks shall be deemed to have been incorporated and modified
the rights and duties of the Parties hereto. Such change(s) shall be immediately communicated by the Securities Broker/Participant to the Sub-Account Holder(s)/Customer(s).

Annexure A

I/We, being the Applicant(s), hereby authorize that all the information furnished by me/us in the form shall be shared with Centralized Gateway Portal pursuant to requirements prescribed 
by the Securities & Exchange Comission of Pakistan;
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ADDITIONAL TERMS AND CONDITIONS

The Account Holder(s) and UBL Financial Services (Pvt.) Ltd. ("the Broker") hereby mutually agree to the following Additional Terms and Conditions as part of the 
Special Terms and Conditions contained in the Equity Trading Customer Relationship Form (CRF) executed between the Broker and the  Account Holder(s)

A. Online Trading

Online trading facility may be allowed to the Account Holder(s) only at the
discretion of the Broker, if the Account Holder(s) meet with the criteria developed by
the Broker.

The Broker shall be authorized to act on the instructions of the Account
Holder(s) received through the Trading Terminal. The Broker shall provide 
confirmations of the executed transactions by e-mail and may send written
confirmation of executed transactions as required under Rule 4(4) of the
Securities & Exchange Rules, 1971, and all such transactions recorded by the
Broker in his books shall be conclusive and binding upon the Account Holder(s),
which shall not be questioned by him/her/them, subject to Clauses of the Special
Terms and Conditions contained in the Customer Relationship Form (CRF).

The Broker shall provide the confirmations of the executed transactions to the
Account holder(s) at the above stated address and/or by e-mail address or by courier
service or by registered post or by hand against acknowledgement at the address
received as given by the Account Holder(s) in the Customer Relationship Form (CRF).
In case of change of any address or e-mail address, the Account Holder(s) shall
communicate the same in writing to the Broker. Such change shall be binding on the
Broker only after the same is acknowledged in writing by the Broker.

Online trading will be permitted through UBL Financial Services (Pvt.) Ltd., a
Division of the Broker (UBL Financial Services (Pvt.) Ltd.) which will act as the
Broker for the purpose of buying, selling and trading in securities, at the Karachi
Stock Exchange (Online Exchange) and wherever the term UBL Financial Services
(Pvt.) Ltd. is used in these Additional terms and conditions for Online Trading, it shall 
deem to mean the Broker.

A Password or (Personal Identification Number) PIN will be issued to the
Account Holder(s) by UBL Financial Services (Pvt.) Ltd. as the Account Holder(s)
Personal Identification Number or Code to enable the Account Holder(s) to have an
access to and use this Account for Online Trading. The Password PIN may be
communicated through e-mail or through any courier as and how the Account
Holder(s) may request at his/her their/its own risk. The Account Holder(s) shall not
disclose the Password PIN to any person and shall take every reasonable precaution
to prevent discovery of the Password PIN by any other person,

UBL Financial Services (Pvt.) Ltd. may electronically transfer delivery of
confirmations, statements and other notices in connection with Electronic/Online
Trading. It shall be the responsibility of the Account Holder(s) to review upon receipt
or transmission of emails, confirmation statements, notices margin and maintenance
calls.

The Account Holder(s) understand(s) that every transaction executed on an
Exchange may be subject to taxes, duties levies and charges of the pertinent Exchange 
as may be applicable from time to time. The Broker is hereby authorized to collect
such taxes, duties, levies or charges from Account Holder(s) in accordance with the
relevant laws and the rules or regulations of such Exchange. The Account Holder(s)
further agree to bear the cost of settlement, deferment, as charged under rules on any
Exchange and reimburse the Broker with its the financial cost associated with the
deferment by Account Holder(s) of settlement until final settlement.

Margin deposit, as communicated to Account Holder(s) by the Broker, in cash or 
in marketable securities shall be acceptable to the Broker (Acceptable Securities
are subject to discount percentage for margin calculation purpose and change from
time to time at the discretion of the Broker). The security/margin deposit shall be
lien marked/pledged as the case may be, in favor of the Broker against the open 
position(s) of the Account Holder(s). It shall be binding on the Account Holder(s) to
remove any shortfalls in the required margin deposit as and when they arise.

UBL Financial Services (Pvt.) Ltd. may at any time and from time to time
require Additional Margin in the Account (in cash or Securities) before executing any
Orders or undertaking any transactions through Online Trading Facility on account
of the Account Holder(s). The amount and timing may vary depending on factors
solely at UBL Financial Services (Pvt.) Ltd. discretion. UBL Financial Services
(Pvt.) Ltd. shall have the right to liquidate the Account

Holder(s)' trading position(s) may be squared on twenty four hours' notice if the
Account Margin is insufficient at any time.

Without prejudice to any other rights of Broker under the Special Terms and
Conditions contained in the Customer Relationship Form (CRF), if the Account
Holder(s) (or its Authorized Person) has failed to deliver, pay for or accept delivery
of securities purchased or sold by the Broker, the Broker may at the Account
Holder(s) cost and expense and by prior notice to the Account Holder(s) (or its
Authorized Person) in any manner sell or realize the purchased Securities, or
cancel any open orders left by the Account Holder(s) with the Broker. The Broker
may also withdraw securities held as margin from CDS account of the Account 
Holder(s) maintained with the Broker and sell or realize these at the Stock Exchange
to recover any amount or outstanding balance due from the Account Holder(s). Any
remainder of amount due from the Account Holder(s) after the sale of the securities 
shall be paid by the Account Holder(s), and the Account Holder(s) agrees to pay the
remainder and reimburse the Broker associated financial cost until the settlement of
the remainder amount.

B. Futures Market Trading

Unless the Account Holder(s) give(s) specific Instructions to the Broker to the
contrary, the Account Holder(s) acknowledge(s) that all orders are good for the
day only and that they will lapse at the end of the official trading day of the
Exchanges in-respect of which they are given whether in Pakistan or elsewhere

The Account Holder(s) undertakes to promptly notify the Broker, in writing, of
any change in the list of Authorized Person(s) or as to the particulars of the Authorized
Person(s) as set out in the Customer Relationship Form (CRF). No change thereto shall
be effective, until such time as the Broker is so notified orally or in writing.

The Broker may disclose information regarding the Account Holder(s) dealings 
to any competent authority under the Laws of Pakistan and any government, 
government department or agency or Exchanges to whom the Broker is legally
obliged, in its sole discretion exercised reasonably, to so disclose, upon request,
whether or not such request is enforceable, and the Broker will not be liable in
any way to the Account Holder(s) for so doing provided that the Broker informs the
Account Holder(s) for so doing.

The Account Holder(s) hereby agree(s) to indemnify and keep(s) the Broker and 
its directors, officers and agents fully indemnified against any cost, claims,
liabilities and whether delivered by mail, email or electronic terminals at its own
discretion. If the Password/PIN is/are disclosed to any third party, the Account
Holder(s) shall immediately notify the same to UBL Financial Services (Pvt.)
Ltd. The Account Holder(s) will immediately notify UBL Financial Services (Pvt.) 
Ltd. of any loss, theft or unauthorized use of his/her/their/its account number and
Password/PIN and upon receipt of such notice or intimation, UBL Financial
Services (Pvt.) Ltd. may at its discretion stop the Online Trading by the
Account Holder(s) until the Account Holder(s) issue(s) fresh instructions for 
operation at their/his/her/its risk. The Account Holder(s) shall immediately notify
any change in his/her/its/their email or other address as mentioned in the
Application Form.

All risks connected and involved with Electronic/Online Trading will be deemed
to have been fully assumed by the Account Holder(s). Neither the Broker or any of
its directors or officers will be responsible or liable in any manner whatsoever for
any losses or damages that may be suffered by the Account Holder(s), including
those due to the misuse of the Account Holder(s)’ Password or PIN, hacking of lines, 
outages and slowdowns in the internet connection, breakdown of Broker's
system and other third-party service breakdown, system error whether
software-related or hardware-related and piracy of the Account Holder(s)
information and affairs by unscrupulous persons.

UBL Financial Services (Pvt.) Ltd. may decide at its discretion upon twenty
four hours’ notice to square up the Account Holder(s) Account and make all
obligations in the Account immediately due and payable by the Account Holder(s) 
without assigning any reason.

In case of any other instructions including (i) change of postal address, (ii) email
address and/or (iii) PIN Code, written request along with signature of Account Holder 
and Joint Account Holder (if any) are mandatory.

For Online Trading, acceptable mode of communication between the Account
Holder(s) and the Broker shall be through e-mail, which is the medium agreed between
the Account Holder(s) and the Broker. The onus of proving that the e-mail has been
received by the recipient shall be on the sender sending the mail. The Broker may,
however, at its discretion, shall be further at a liberty to record, tape or in any other
manner store telephonic conversation with the Account Holder(s). Any voice
recording made by the Broker shall constitute evidence of the communication so
recorded for such instructions.

Trading in Futures Contracts will be subject to the rules and regulations governing
Deliverable Futures Contract of the Exchange, including any notices, instructions,
circulars and decisions of the Governing Board of the Exchange.

 The Account Holder shall place with the Broker an additional margin of % to
undertake any transactions in Futures, including Provisional Trading under Futures
Contracts. The margin shall be payable in cash and the balance in shape of
shares/securities acceptable to the Broker and the Exchange. Provided
semi-autonomous bodies, Federal, Provincial and Local Governments and statutory
bodies, which are traded on or purchased or sold at the Stock Exchange (the Exchange) 
and in particular, the Book Entry Securities, as defined under the Central Depositories
Act. 1997.

The Broker shall have the discretion to increase the quantum of the margin
requirement as well as the cash component of the margin, whether at its own discretion or 
otherwise as may be prescribed by the Exchange from time to time so as to cover all 
exposures. The margin for trading in Futures shall be in addition to the normal margin 
required to be placed by the Account Holder(s) with the Broker in accordance with the 
Special instructions from exchange.

 received through the Trading Terminal. The Broker shall provide confirmations of the 
executed transactions by e-mail and may send written confirmation of executed 
transactions as required under Securities Brokers (Licensing and Operations) 
Regulations, 2016, and all such transactions recorded by the Broker in his books shall 
be conclusive and binding upon the Account Holder(s), which shall not be questioned 
by him/her/them, subject to Clauses of the Special Terms and Conditions contained in 
the Customer Relationship Form (CRF).

The Broker shall be authorized to act on the instructions of the Account Holder(s)

Online trading will be permitted through UBL Financial Services (Pvt.) Ltd., a
Division of the Broker (UBL Financial Services (Pvt.) Ltd.) which will act as the 
Broker for the purpose of buying, selling and trading in securities, at the Pakistan 
Stock Exchange Limited (Online Exchange) and wherever the term UBL Financial 
Services (Pvt) Ltd. is used in these Additional terms and conditions for Online 
Trading, it shall deem to mean the Broker.



Company and the Pakistan Stock Exchange Limited as may be amended or

2015 including shares of listed public companies, Modaraba Certificates, Term Finance 
Certificates (TFCs), bearer and registered Bonds, including Federal Investment Bonds, 
Foreign Currency Bonds, etc., Certificates of Investments, Mutual Fund Certificates, 
Units issued by NIT and other Assets Management Companies, Certificates issued by 
Closed-end Funds, Treasury Bills and all other kinds of securities and instruments, both 
debt based as well as equity based, issued by companies, corporations, autonomous and 
expenses arising out of any breach by the Account Holder(s) of any of his/her/their/its 
obligations to the Broker.

The term "securities" shall include all securities as defined under the Securities Act,
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