UBL FINANCIAL SERVICES (PRIVATE) LIMITED
STATEMENT OF LIQUID CAPITAL

AS AT March 31, 2026

(In accordance with the Regulation 6(4) and Second Schedule to the §

Brokers (Li

ing and Operations) Regulations,

iv. Balance sheer value

2016)
Net Adjusted
Pak Rupees Value

1.1 |Property & Equipment 9,612,739 9,612,739 -

1.2 |1 ible Assets 6,384,000 06,384,000 -

1.3 |Investment in Govt. Securities (150,000° 99) - - -

1 in Debt. S
If listed than:
i. 5% of the balance sheet value in the case of tenure upto 1 vear. 5.000% -
it. 7.5% of the balance sheet value, in the case of tenure from 1-3 years. 7.50% E
14 [in. 107 of the balance sheet value, in the case of tenure of more than 3 vears. 10.00%%
If unlisted than:
i. 107% of the balance sheet value in the case of tenure upto 1 year. 10.00%%
il. 12.5% of the balance sheet value, in the case of tenure from 1-3 years. 12500 -
iii. 15% of the balance sheet value, in the case of tenure of more than 3 vears. 15.00%%
I in Equirty S
i 1f listed 15% or VaR of each secunities on the cut off date as computed by the Secunties
Exchange for respective secunities whichever 1s higher.[Provided that if any of these
1.5 |securities are pledged with the securities exchange for maintaining Base Minimum Capital 9,221,972 {9,221,972)
Requirement, 100% haircut on the value of eligible securities to the extent of minimum
required value of Base Minimum Capital.|
i, 1f unlisted, 100% of carrying value. 2L 5
1.6 |Investment in subsidiari 100,007
1 in iated panies/und kin,
17 1. 1f histed 20°%6 or VaR of each secunties as computed by the Secuntes Exchange for . A
respective securitics whichever is higher.
i, 1F unlisted, 100% of net value. 100.00%% -
Statutory or regulatory deposits/basic deposits with the exchanges, cleanng house or
central depository or any other entity
LB (i) 100% of net value, however any excess amount of cash deposited with securitics 1,300,000 1,300,000 "
exchange to comply with requs of base mimi capital may be taken in the
calculation of LC.

1.9 |Margin deposits with exchange and cleaning house. 41,000,000 41,000,000
1.10 | Deposit with authonzed 1 hary agamst b d secuninies under SLB. - -
1.11 |Other deposits and prepayments 613,993 613,993 =

Acerued mterest, profit or mark-up on amounts placed with financial institutions or debt
L1z secunties erc.(Nil) = = =
100%% in respect of markup accrued on loans to directors, subsidianies and other related
partics ) 2
1.13 | Dividends receivables. = =
Amounts receivable agunst Repo financing,
L.14 | Amount paid as purchaser under the REPO agreement. (Securities purchased under - = =
repo e shall not be included in the i )
Advances and bles other than trade Receiveables
(1) No haircut may be applied on the short term loan 1o employees provided these loans are
secured and due for repayments within 12 months.
1.15 |(i1) No haircut may be applied to the advance tax to the extent it is netted with provision of 28,675,905 15,501,869 13.374.036
| |G Inall other cases 100% of net value 2,776,663 2776,663 -
R bles from clearing house or it hange(s)
116 11009 value of claims other than those on account of entitlements against trading of
sccunities in all markers including MM gains. ) )
1.17| Receivables from
1. In case receivables are aganst margin financing, the aggregate if (i) value of securnities held
in the blocked account after applying VAR based Haircut, (it) cash deposited as collateral
by the financee (i) market value of any sccuritics deposited as collateral after applying VaR -
based harcur.
i. Lower of net balance sheet value or value de ined through adji
ii, Incase receivables are against margin trading, 5% of the net balance sheet value,
if. Ner amounr after deducring haircut =
ii. Incase receivalbes are against secunities borrowangs under SLB, the amount paid to
NCCPL as collateral upon entering into contract, =
i, Net after deducting haricut
v, Inease of other trade receivables not more than 5 days overdue, 0% of the net balance
sheet value. 95,517 95,517
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Pak Rupces Adjustmenis Value FI NAN c I A L

v. Incase of other trade receivables are overdue, or 5 days or more, the aggregate of (i) the
market value of secunties purchased for customers and held in sub-accounts after applyi s ERVI c E s

VAR based haircuts, (ii) cash deposited as collateral by the respective customer and (i
market value of secunties held as collateral after applying VaR based haircuts.
v. Lower of net balance sheet value or value d. ined through adji

4570828 | (4.570,828)

vi. In the case of amount of receivable form related parties, values determined after
spplying sppli on g readily available in respectf
CDS account of the related party in the following manner: (i). Up to 30 days, values
determined after applying VaR based haircus (ii). Above 30 days but upro 90 days, - - -
values determined after applying 50% or VaR based haircuts whichever is higher
(ii5). Above 90 days, 100% haircut shall be applicable.vi. Lower of net balance sheer

value or value de ined through adji
Cash and Bank balances
Lis Bank Balance-propn accounts 235,644,777 - 235,644,777
" | . Bank balince-customer accounts 5,213,322 % 5213322
ui. Cash in hand 25,135 - 25,135
Subscription money against i in IPO / offer for sale (asset) - = =

(1) No haircut may be applied in respect of amount paid as subscription money provided
that shares have not been alloted or are not included in the investments of secunities broker.

o] ) In case of Investment in IPO where shares have been alloted but not yet credited in
CDS Account, 25% haircuts will be applicable on the value of such securities,

(1) In case of subscnption in aght shares where the shares have not yet been credited in
CDS account, 15% or VAR based haircut whichever is higher, will be applied on Right
Shares.

1.20 | Total Assets 345,334,851 295,352,787

Trade Payables

5.1 | Payable to exchanges and cleanng house = E =
il. Payable agamst leveraged market products - - E
i, Payable to ¢ 4,713,322 - 4,713,322
Current Liabilities
i. Statutory and regulatory dues 1,638,634 - 1,638,634
ii. Accruals and other payables 21,369,672 - 21,369,672
it Short-term borrowings 2 : =

22 | iv. Current portion of subordinated loans = = =
v. Current portion of long term habilits T : =
vi. Deferred Liabilities - &
vil. Provision for taxaton 15,501,869 - 15,501,869
wviii. Other liabilitics as per ace ing principles and included in the financial statements - - -
Non-Current Liabilities
i. Long-Term financing - 1007 -

a. Long-Term financing obrained from financial institvion: Long term portion of financing
obtained from a financial insttution including amount due against finance lease

Note: (a) 100% haircut may be allowed against long term portion of financing obtained
from a financial institution including amount due against finance leases. = s
(b} Nill in all other cases
Subordi d Loans

i, 100% of Subordinated loans which fulfill the conditions specified by SECP are allowed 1o
be deducted:

‘The Schedule 111 provides that 100% haircut will be allowed against subordinated Loans
which fulfill the conditions specified by SECP. In this regard, following condinons are
specified:

2.4 |2 Loan agreement must be executed on stamp paper and must cleardy reflect the amount to * = *
be repard after 12 months of reporung period

b. No haircut will be allowed against short term portion which is repayable within next 12
months,

c. In case of early repayment of lean, adjustment shall be made to the Liquid Capital and
revised Liquid Capinal must be submitted ro exch

. Subordinated loans which do not fulfill the conditions specified by SECP - -

Advance against shares for Increase in Capital of Securities broker

100% haircut may be allowed in respect of advance against shares if:

a. The existing authonzed share capatal allows the proposed enhanced share capital

b. Boad of Directors of the company has approved the increase in capital

c. Relevant Regulatory approvals have been obtained

d. There is no unreasonable delay in issue of shares against advance and all regulatory
requirements relating to the increase in paid up capital have been complered.

c. Auditor is sansfied that such advance is aganst the increase of capital.

ta
L

2.6 |Towl Liabilites 43,223 497 43,223,497

=l
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Concentration in Margin Financ ; 3 FINANCIAL

g g
The amount calculated client-to- client basis by which any amount receivable from any of i . s E Rv‘ c Es
the financees exceed 10% of the aggregate of receivable from total financees. 3

C ion in ites lending and I ing

3

The amount by which the aggregate of:

(1) Amount deposited by the borrower with NCCPL
(1i) Cash margins paid and % . ”
(iii) The market value of securitics pledged as margins exceed the 110% of the marcket value
of shares borrowed

Net | iting C

(aLin the case of right issuse ; if the market value of secunites is less than or equal to the
subscription price;

the aggregate of:

3.3 | the 50% of Haircut multiphied by the underwnting commitments and . . .
(ii) the value by which the underwriting commitments exceeds the market price of the
SCCUTITCS.

In the case of rights issuse where the market price of securitics is greater than the
subscription price, 5% of the Haireut multplied by the net underwnnng

32

3.12.5% of the net underwriting i = - -
equity of subsidiary
The amount by which the total assets of the subsidiary ( excluding any amount due from
the subsidiary) exceed the total habilities of the subsidiary ) l s l

Foreign exchange ag and foreig cy

™,

3.

=

¢ means the
s denominated - S i

3% of the net position in foreign currency. Net position in foreign curres
difference of total assets denominated in foreign cuurency less total liabi
in foreign currency

3.6 |Amount Payable under REPO - z =
Repo adjusiment

-
in

In the case of financier/purchaser the total amount receivable under Repo less the 110%
3.9 |of the market value of underlying secunites.

In the case of financee/seller the macket value of underlying secunties after applying -
haircut less the total amount received Jless value of any securites deposited as collateral by
the purchaser after applying haircut less any cash deposited by the purchaser.

C 1 v i il iti

If the market value of any security is berween 25% and 51% of the total propoetary
positions then 3% of the value of such secunty .If the market of a secunty exceeds 51% of - 922,194 922,194
the proprietary position,then 10% of the value of such security
Opening Positions in futures and options

3

@

i. In case of customer positions, the total margin requiremnets in respect of open postions
less the amount of cash deposited by the customer and the value of securites held as - - -

%
collateral/ pledged with secunties exchange after applyiong VaR haircuts

=

it In case of proprietary positions , the total margin requirements in respect of open
positions to the extent not already met
Short sell positions

1. Incase of customer positions, the market value of shares sold short in ready market on
behalf of customers after increasing the same with the VaR based haircuts less the cash
i d by the as coll
310 S A
applying VAR based Haircurs

1 and the value of secunities held as collateral after

i Incase of proprietory positions, the market value of shares sold short in ready market and
not yet settled increased by the amount of VAR based haircut less the value of sccurities -
pledged as collateral after applying haireuts.
3.11 | Total Ranking Liabilites - 922,194 922,194

Calculations Summary of Liquid Capital

(1) Adjusted value of Assets (senal number 1.20) 295,352,787

(1) Less: Adjusted value of habilites (zenal number 2.6) (43,223,497)

(iii) Less: Total ranking liabilities (senies number 3.11) (922,194)
251,207,097

The annexed notes from 1 to 4 form an integral part of this statement.
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